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M. Phil. EXAMINATION, 2016
ECONOMICS
Paper First
(Advance Economic Theory)

Time : Three Hours ] [ Maximum Marks : 100
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Attempt all the five questions. One question from
each Unit is compulsory. All questions carry equal
marks.
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Discuss the factors responsible for the ideas of Adam
Smith.
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Explain Adam Smith’s views on theory of value.
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TIR—2
(UNIT—2)
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Critically examine the Ricardian theory of rent.
ey
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Give a brief account of the Marxism philosophy and
theory of economic development.
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Critically examine Marshall’s contribution to the
economic theory.
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What is Slutsky substitution effect ? Explain.
SPE—4
(UNIT—4)
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Explain the model of sales maximization.
qr
(Or)
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What is meant by Firm’s Equilibrium ? Explain.

A-93

http://www.prsunotes.com


http://www.prsunotes.com
http://www.prsunotes.com

http://www.prsunotes.com

[3]
TIE—S5
(UNIT—S5)
5. frfafed # 9 58 & W Rufrt fafe
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(i) 9] Fearer i
Write notes on any two of the following :
(i) Arrow’s impossibility tﬂeorem
(ii) Paretian optimum theory

(iii) Pigou’s welfare economics
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