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Y2490 FORAS
M. Phil EXAMINATION, 2015
ECONOMICS
Paper First

(Advance Economic Theory)
Time : Three Hours | [ Maximum Marks : 100
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Attempt all the five questions. One question from
each Unit is compulsory. All questions carry equal
marks.
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Discuss the contribution of Adam Smith to economic
thought and explain why he is regarded as the father of
Political Econamy ?
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Write notes on any two of the following :
(i) Taxable capacity
(i) Capital accumulation
(iii) Ability to pay theory
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“In what respects does Ricardo’s notion of rent differ
from the physicocrat’s conception of ‘net product’.”
What are the modern views on the subject ? Discuss.
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Describe Marxian socialism. In what sense is it called
scientific ?
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Explain the degrees of price elasticity of demand.
Discuss the main methods of measuring it.
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Explain the nature and significance of production.
What are the factors affecting production ?
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Examine critically the theory of sales maximisation
propounded by Prof. Baumol. Is sales maximisation
irrational behaviour ?
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Explain in detail the equilibrium of the firm by curves
of total revenue and total cost and present also the
mathematial proof of it.
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What do you understand by welfare economics ?
Discuss the place of value judgements in welfare
economics.

A-94 P.T.O.

http://www.prsunotes.com



http://www.prsunotes.com
http://www.prsunotes.com

http://www.prsunotes.com

[4] Y—-2490
S G
(or)
el @ GEE we TSl # aTereTeRs
It @Y faae #ifg |

Discuss critically the Marshallian and the Pigovian
welfare conditions.
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