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M.Com. (Second Semester)
EXAMINATION, May - June, 2022

Paper Seventh
Specialized Accounting

Time : Three Hours] [Maximum Marks:80

e : FrdergaR w3t @vsl & IR ARE
Note : Attempt all the sections as directed.
s - 3
(Section - A)
TS /aERmed e
(Objective/Multiple Choice Questions)

(1 mark each)
Al : |t ueHl & IR STl TOT U v 3id BT B
Note : Attempt all questions. Each question carries one mark.

T TR BT T Do |

Choose the correct answer.

P.T.O.

[2]
1. o o we g witexor siftrfam ok fsa
T e -
(A) 1998
(B) 1999
(C) 2000
(D) 2002

B

Insurance Regulatory and Development Authority Act was
passed in the year-

(A) 1998

(B) 1999

(C) 2000

(D) 2002

2. T Shiew & fore g @ fues & 6w srgar &
=TT g ST &2

A) S - 6, AU UF 3RS

B) 3TN - 12, 3RM vd Fwfa

C) 3T - 13, e A

D) 3RE - 14 W@g™

In which schedule Reserve for unexpired risk is shown
in Balance - sheet?

(
(
(
(

A) Schedule - 6, Reserve & surplus
) Schedule - 12, Advances and other Assets
C) Schedule - 13, Current liabilities
)

Schedule - 14, Provisions



(3]

3. 3ifid g W fifgw & § swekdt & SR -

A) Y& IR & o Wi
B) =TSl

C) T/3UER

D) HHEN

Premium on reinsurance ceded is deducted from.

(
(
(
(

(A) Premium for direct business
(B) Interest

(C) Discount

(D) Commission

. a¥ & dRM ura Mo 22,23,250 &1 9f & URW U
3 N 3ra MFTH gwer: 3 15250 UF 223,250 & Y Y&
Nt o 7l g

) %2,61,750
3231,250
2,15,250
) %1,84,750

(A
(B)
(C)
(D

Premium received during the yearis % 2,23250. The pre-
mium outstanding at the beginning and end were< 15,250

and ¥ 23,250 respectively, then the amount of net pre-
mium will be-

(A) 2,61,750
(B) 231,250
(C) %2,15,250
(D) %1,84,750
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. e Hue & 3ifad @Il & FAdMaw g d foeae

gt &1 WY & -
(A) 8
(B) 10
(C) 12
(D) 16

How many schedules are there in the latest form of final
accounts of Banking Company?

A) 8
(B) 10
(C) 12
(D) 16

. TP ¥ 9 P 3R I 99 d @ dfery gEaa & foe

(A) 20%
(B) 30%
(C) 40%
(D) 50%

Provision created for assets doubtful above one year and
upto three year is

(A)  20%
(B) 30%
(C) 40%
(D) 50%
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7. 3U-9M$ IWal & foe grae= gfdea @-

(A) 10%
(B) 15%
(C) 20%
(D) 30%
Provision for sub-standard assets is the percentage-
(A) 10%
(B) 15%
(C) 20%
(D) 30%

. dfcen Twe sferfom @ ORI 17 & SRR Jente o
B FaT 8P

(A) 10%
(B) 15%
(C) 20%
(D) 25%

What is the rate of statutory Reserve under section 17 of
Banking Companies Act?

(A) 10%
(B) 15%
(C) 20%
(D) 25%

F-107 P.T.O.
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9. g orar ughy & sl URfRe &g &1 3eog &

(A) 3 oET & fdeeq (3fee) et &
(B) 3IMH &Il & THTHE (Hiee) uay
(C) Usit orar & fadwe (Sfac) ver &
(D) < MW ol & fawae (3fac) vear &

Under the double account system, preliminary expenses
is shown in:

(A) Debit side of the Revenue Account
(B) Credit side of the Revenue Account
(C) Debitside of Capital Account

(D) Debit side of Net Revenue Account

10. 8§ #OT R 15T for@r siam &

(A) Xag Tt A

(B) ot @t #

(C) < 3WH @ H

(D) fereer #

Interest on Bank loan is recorded in
(A) Revenue Account

(B) Capital Account

(C) NetRevenueAccount

(D) Balance-Sheet
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11. fg o1 ugfa & g TR Wil R 2 (37198T30T)

12.

[7]

T e & -
A) T facs |
(B) Goft e #
(C) & WM oiar |
(D) 3MT-Tg oral |

Under the double account system, Depreciation of fixed
Assets is shown in:

(A) General Balance-Sheet

(B) Capital Account

(C) NetRevenueAccount
(D)

D
IR a1 anfére &1 I &-
(A) g ARIT-ABR Yed = ARD

Income and Expenditure Account

(B) 3MBR b - FAaH faxmar = 3RS
(C) =gaH fo=mm + BRI = 3RS
(D) gHRS + =AW faxman = 3fR®
The formula of Surplus-
A) Minimum Rent - Royalty = Surplus
) Royalty - Minimum Rent = Surplus
C) Minimum Rent + Royalty - Surplus
)

Short working + Minimum Rent = Surplus

F-107 P.T.O.

13.

14.

(8]

JUPR IFT FIT WMl............ CRIRCIGI CaCa ]
e S g

(A)  veeTEmy

(B) UCETTaT

(C) UCCIoRY UG UCCIardT &
(D) & P el

Royalty Reserve Account is opened in account books of

(A) Lessee
(B) Lessor
(C) Both lessee and lessor

(D) None of these

(D) 3BR e Fad
Advance Royalty Account is also called
A) Dead orfixed Rent

B) Minimum Rent

(
(B)
(C) Nazrana
(D)

D) Royalty Reserve
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16.

[9]
TeSIaR) @ JRa® § YN SfER ged B S (U
yfafte gni:
A) I @rar fowee/ienn SRIBR Yed @ |
(B) URNTl UPR geds @Il fadwe+/dd @ |
(C) -8 @ faeber/dentt sifteR
(D) UeRM RIBR Yeb @i fIdber/any-gifs @rar &

Journal Entry made of irrecoverable shor tworkings in
the book of lessee -

A) BankA/C DR./to Advance Royalty A/C

B) Advance Royalty A/C Dr./To BankA/C

(
(B)

(C) Profitand Loss A/C Dr./To Advance Royalty A/C
(D) Advance Royalty A/C Dr./To Profit and Loss A/C
fafam & o oaies Frager fear s 21

(A) E© ©H.12

(B) ®© ©H. 13

(C) u ud. 14

(D) © ©g. 15

Accounting for Investments is done as per -

(A) AS-12
(B)

(C) AS-14
(D)

AS-13

AS-15

F-107 P.T.O.

17.

18.

[10]

o1 ¥ & 37 H Bl D YD | Mol ST D Gorr
yfafte gnm-

(A) 3Tt erst @rar fas. /ey gy @mar 9
(B) cy-gi+ @rar fae. /3ufsia st @mar &
(C) 3uttsld =mst @rar o, /smet @ 9
(D) =Tel T s, /3o &rsT | d

Atthe end of financial year, the Journal entry will be made
for accrued Interest in the books of purchaser.

A) Accrued Interest A/C Dr./To Profit and Loss A/C
B) Profit & Loss A/C Dr./To Accrued Interest A/C
C) Accrued Interest A/C Dr./To Interest A/C

D) InterestA/C Dr./To Accrued Interest A/C

ST a7 T & &x e g -
(A) ZHOTEAT R

(B) IRBRI dTUgd W

(C) UaElEdR 3iEl W

(D) 3 | |

Interest rate or dividend is fixed:

(
(
(
(

(A) On Debentures
(B) On Government Bonds
(C) On preference shares
(D)

D) On all of the above
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19. TeT IR BT DI T2 H, 37N & IRAGD BT Jod =

20.

F-1

(A) T  + BT W T
(B) U Y - T W T

(C) (770 0T - I R T) - A fobee] ST ATHILT
(D) T I + (5T R AT + G b 37Tt AT

In case of Ex - dividend purchase, the actual purchase
price of share =

(A) Purchase Price + expenses on Purchase
(B) Purchase Price - Expenses on Purchase

(C) (Purchase Price - Expenses on Purchase) - Divi-
dend declared but not received.

(D) Purchase Price + (expenses on purchase + Divi-
dend declared but not received)

AT T fuEt R e @

(A) 3T

(B) TR

(C) 3ot sma

(D) 3RW e 3T

Rebate on bills - discounted is:
(A) AnlIncome

(B) Liability

O

(

(D) AnIncome received in advance
7 P.T.O.

)
) Accrued Income
)

[12]
gusg - §
Section - B
afer g T ueA
(Very Short Answer Type Questions)

(2 marks each)

Aie: 94 vl & IR A a1 O gl ¥ o' TRe e
2 3iF BT &

Note: Attempt all questions in 2 - 3 sentences. Each
question carries 2 marks.

1. M S SR § DT | g s 82

What is meant by premium in general insurance company?
2. BHRH & 99U H 3EF - 3 P TLAT alfoe|

Give a proforma of schedule - 3 regarding commission.
3. 9% @ fdaw & & Wl

Explain the Day-Book of Bank.
4. d% gRT Y& 9 & 9= YR Fare]

Discuss various types of credit provided by Banks.
5. fg orar ugfa & faemane foRael(@E an)l

Write the characteristics of Double Account system.
(Any two)

6. TSR o BT &?
What is Nazrana?

F-107



[13]

7. RGR b IR o § =R sagd| (@5 QD)

Distinguish between Royalty and Rent. (Any two)

8. @S e BT P TSR
Describe Ex-interest purchases.
gusg - 9
Section - C
Y IR T
(Short Answer Type Questions)

(3 marks each)

Ae: FrafoRed &9 vl 4 § B 8 Al & R A
TR TPy & Tl B BISHER 3 WAl & TR TR

75 gial # AfSTE] 9RE uH & 3 3@ 2

Note: Attempt any eight questions from the following ten
question. Except numerical nature of question.
Each question is to be answered in about 75 words.

Each question carries 3 marks.

1. FrefRen sl & amv g Mftem & i 1 el

¥ ¥ e Wiftae £1,50,000
a¥ & 3id ¥ 3red Miam T 20,000
Taay & 3 W 3 miEaw z 15,000
Wipa gar MR z 10,000
ifoia gearar Mt T 8,000

F-107
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From the following figures, you are required to calculate

the net amount of premium:

Premium Received during the year

Premium outstanding at the end of the year.

Premium outstanding at the end of
previous year.

Premium on reinsurance accepted
Premium on reinsurance ceded
Tobe O T 87

What is a Catastrophe Reserve?

aifsta =amet

JEHRT T TS

IRATeE &g

TAaY & eMH-g1M @ & 99
denfes g & AR B TUET DHifTe|

Interest earned

Interest paid

Operating Expenses
Balance of previous years

Profit and Loss A/C

Calculate the amount of statutory reserve.

F-107

% 150, 000
I 20,000

X 15,000

¥ 10,000
3 8000

¥2,25,000
¥1,00,000
¥ 20,000

X 43,750

¥2,25,000
¥ 1,00,000
¥ 20,000

T 43,750



[15]
. YR RO P A |

Explain joint loan.

. oo T § 3hud s & s W aifsw|
Clarify the meaning of reasonable return in electric-
Company.

. am= o ugha 3R fE-oar gl § @ s @7
(@15 aI)

What is the difference between General Account
System and Double Account System? (Any two)

. F=fafed gt & 98 av o 3ER ged of AR
B T HifTE|

Y 2016 | 2017 | 2018 | 2019 | 2020 | 2021

3cuTesT (20,000 24,000/40,000 | 32,000 36,000/ 15,000
(e ¥) 3f¥BR g o IR 37.5 87 wfer e A

From the following information you are required to calcu-
late amount of royalty for each year:

Year: 2016 | 20172018 {2019 |2020 | 2021
Production|20,000{24,000]40,000(32,000{36,000(15,000

(In Tons) Rate of Royalty is 37.5 Paise per ton.

. 3RNET TS ¥ 3T 0T FHEd 8? 3QTeRvl Afed
TS

What is unrecouped shortworkings? Explain with examples.

. TTHIY AfEd IE P 31 IATERVT GaR qHIAG |

lllustrate the meaning of 'Cum dividend'.

F-107 P.T.O.

[16]

10. 1 FHGRT 2020 @ o1 = iRT & 100 T @ 100, 3%

ITRBRI FOTTF 108 T B &X W H f6d | Foma W A1
yfcray 1 FarR 3R 1 9 B e B &1 7o difew
e 3R gifer & fore ot & w1 3R fowa gea @
g Ift ZaeR &S Afed &

On 1st January, 2020 Rajesh Purchased from Durgesh
100, 3% Govt. Debenture of 3100 each @ X 108 per De-
benture. Interest on these Debentures is payable on 1st
November and 1st May each year. Find out the amount
of purchase for Rajesh and the amount of sale for
Durgesh of these debentures if the dealings are Cum-

Interest.
g us -
Section - D

& FHKT v

(Long Answer Type Questions)

e : 39 @us &t ued fard &1 i v & wemt

B! BISHR TP U DI IR oWTHT 150 oTsdl |
difsE| v 9== & 5 3 2

Note: All questions are compulsory of this section. Ex-

cept numerical nature of questions, each ques-
tion is to be answered in about 150 words. Each

question carries 5 marks.

F-107
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1. 3TUATE 30 AT BT BT TN @IdT 31 AT 2021 &

I 8 aret a¥ ®§ FefoaRed @ enfie a)a & 9
29,75,600 T PN il &

(®) g gfoa [ fovg WeR =& fbdr 13,100
(@) 99 3uTfota MR & FHetdl | T 1,300

() wfergferat R saret 3t T 3,900
(ar) 3red Mifdaw T 3,600
(¥) gaMT R & ad T 5,400

3aead Yol (SeT) wiafedr difore|

The Revenue Account of Agrawal Fire Insurance Com-
pany shows the funds at the end of the year 31st March.
2021 at% 9,75,600 before taking the following into account:

(A) Claims intimated but not admitted ¥ 13,100
(B) Bonus utilized in reduction of premium ¥ 1,300
(C) Interest accrued on securities ¥ 3,900
(D) Outstanding Premium ¥ 3,600
(E) Claims covered under reinsurance ¥ 5,400

Pass the necessary journal entries.

3RMEI/OR

F-107 P.T.O.
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AT SIRIH & fole Tog A 319 7 THHd 8?2 TOD
faxirg a¥ & 37 # IR ST BT GRT 3TGAT SRIH
P TEY H 7 TG DI ST e

What do you mean by 'Reserve for unexpired Risks'?
What provision should be made by General Insurance
Company in regard to unexpired risks at the end of each

financial year?

31 AT 2021 @I g d ffice & 'qd Wi faws w®

SRTAT Feldl okaT § 10 PRIg I/ &I A9 21|° 31 AT

2022 @ I ¥ & IRM Fgd §F fAmes J 4,000
PRI W & fafma ITuat &1 18% Ufday & el &X' 9
AT | FHElT B I A srafér 73 faAt & <@ g
¥ 600 IRIg wII & fatmg fgua ufcmifear) et &
e & e 31 ARt 2019 & ugarq < 1 31 ARt 2019
& UgdIq gor 3id A 3ty 36.5 iR @ <@
Jee do forfiee sy dott ufaftedlt a=er qen f=falea
¥ Hag JUST O IR FRA B SNE IR gl

(i) fafrra foust w skt qen

(i) gd i foqua o= e defdr|

On 31st March 2021 Central Bank Ltd. had a balance of
%10 Crores in Rebate on Bills Discounted Account. Dur-
ing the year ended 31st March 2022, Central Bank Ltd.

discounted bills of exchange of ¥ 4,000 Crores charging
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interest at 18% per annum, the average period of dis-
count being for 73 days of these, bills of exchange of %
600 Crores were due for realisation from the acceptors/
customers after 31st March 2019. The average period
outstanding after 31st March 2019 being 36.5 days.

Central Bank Ltd. asks you to pass journal entries and

show the ledger accounts pertaining to:
(i) Discounting of Bills of exchange and
(i) Rebate on Bills Discounted
(3121a1/OR)
3% gEauTeE # ol UG ® IHEe| 8@ § 9 UG
P PV P &Y § THSC
Explain the Slip System of Bank Book - Keeping. De-
scribe in brief its working in a bank.
. & 3Ed | T R e s ol 3R §he B
JoT g & JMIBR T, & Wl S, 3WRT B
frifea et w fe
() O g Jdl o B g dAd W 10% DR
3
(i) BI B B eI 60
(i) STIPR Yeh P A TAD 3WTeT Iy 30 30 B
faar e 21

F-107 P.T.O.

[20]
fr=ifpa feae va.ar @ 8. 3 7. smwEe & fear

ad S o | T A& | e g | st @i
T Gcich

2019-20(1,600 200 10 200

2020-21(1000 300 20 150

2021-22 (1500 400 20 180

TH. §. 91 1., 3RI & [Fdi H HTeID G Ditord |
vd. & 0. . & @ ufaad 31 9 @ §e 5 S

Dr. Agrawal wrote a book on mathematics and gave the
right of its printing and sale to SBPD, Agra on following

terms:
(i) Royalty 10% on the printed price of sold books.
(i)  Price of Printed bookX 60

(i) Each year's royalty is paid on 30th April of the

following year.

Following account is given by SBPD to Dr. Agrawal.

Year Printed Book | Specimen | Damaged | Closing
2019-20 1,600 200 10 200
2020-21 1000 300 20 150
2021-22 1500 400 20 180

F-107
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Open the necessary accounts in the books of SBPD,
Agra, The accounts of SBPD are closed on 31st March

each year.
(3121d1/OR)
IUPR P & TEY H YCCIE 09 TeIaR B [Fdb
H St (Usi) W 3agad giaftedt St
Give necessary entries in the books of landlord and les-

see in connection with royalty.

178 2021 B A9 B 9 X foif#ies & 2100 arel 40, 6%
FOTTH ¥ 110.50 MY e R TR | &A157 1 71 37K 1
R @1 3 81 9fayfd & TaeR I W 1% B &R A
TEET shall d faoheT & aqe &1 TAT| @y 2021-22 & fore
AUd B @ @IAEled # g7 IdER! @l fafaw| gz 31
! §a B S 2

On 1st May, 2021 'A' purchased from 'B' 40, 6% deben-
tures of ¥100 each of X Ltd. at¥ 110.50 Cum - dividend.
Interest is payable on 1st march and 1st September. Bro-
kerage @ 1% on transaction value of security was
charged from the purchaser and the seller, post these
transactions in the ledger of 'A' and 'B' for the year 2021-

22. Books are closed on 31st March.

(3121d1/OR)

F-107 P.T.O.

[22]

fafera @mar 7 g2 fafam @ar x@s & gafaat &
o Pifsw|

What are Investment Accounts? Describe the methods

of maintaining investment accounts.
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