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'B. Com. (PartI) EXAMINATION, 2017
(Group1: Aét_:a unting){
Paper First

‘FINANCIAL ACCOUNTING ;
= bﬁ
Time : Three Hours ) . [ Maimum Marks - 75 Y
=
e : mwﬁﬁwmgﬁﬁﬁmﬂamzﬁamg
Ao | ity F 3 2 3
Attempt all the fve questmm selectin g one question from S

each Unit. All questions carry equa] marks.

TPE—1
(UNIT—1)

1. éﬁmww%?amﬂmzm’[mw% ?ﬁﬁffg
g ARE SEgiE WDl @ AW gaTgd | 15 2

What is Accounting standard ? Why is the Accounting z

standard necessary ? Give the names of any five accounting Z.
standards in India. | %
Jgd1 - Z
(Or)
ol @ UE T @Y 7 SRR AT 7

Differentiate between capital expenditure and revenue

expenditure.

P.T.O.
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8

() waﬂﬁﬂ$wmﬂaﬁﬁﬁiﬁl
(i) o9 vd FomE & R W e T gen

Giy fama o adle Bq A

T BT |

(iv) 9% H R TR O @ D TG Tl |
(v) T INE 9§ I i SRR
(vi) 3vae § il wuly @) |

(vii) T & YRS 7|

(viii) oY @ Heume fBy Ty 'czm

State with reasons whether the following are capital or

revenue jtems ;

(i)  Compensation paid for breanch of a contract,

(ii) Discount allowed on
debentures.

(iii) Legal expenses incurred

issue of shares and

in sales-tax appeal,
broker at the time of

aid from the state

(vii) Preliminary expenses of company. *

(iv) Brokerage paid to a
purchasing laud.
(v) Received financial
government.
(vi) Losses on fixed assets by obsolescence
(viii) Labour welfare expenses.
T2
(UNIT—2)

2 qﬁm—@w%?ﬂﬁaﬁwﬁwﬁ%?ﬁmﬁﬂﬁma

&1 ATl argferal  wEgy

186

What is a Trial Balance ? Why is it prepared ? Explain the
errors which are not disclosed by Trial Balance

A:SWW“’.SIZZSHbjectS.CI}m
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Frife Temme @ TRl 3 AR W o ;2016 @I

worsylgnszzemuam

A %q ST AR IR 15
L e Iy 7
% MY W ) 95,000
WH &g 4,400
T 2,200
& 3,500
I ST 1,400
ER Y 18,000
T el 7,000
e 25,000
1T 10,500
T 23,000
" 30,000
2,20,000
WG 9y 3

fama 1 1,50,000
e T YT 900
ol 60,000
AR 7,000
VI 17,000
$ed 99 400

L i 2,20,000 |

A-38 ‘

www.a2zsubjects.com www.a2zsubjectfcqm

w0y spdalqnszze mmm

wod syxnlgnszze-mumm

w0y sydlgnszyemmm

www.a2zsubjects.com

www.a2zsubjects.co
() ™

¥ 5,000
Rraan , g ey
(") W W \ TRI” [
(iii) SR 1y 10% 33 ag S |
» 99 gy 7:}% T : z
12% % Fifory | qﬁ
From the fo tﬁa
Final A “0W1Hg Trial Balance and adjustmentg prepa,-;,‘%
cc : 2
ounts for the year ending 31st March, 2016 Z
Dr. Balance / ¥ [5
Lost of Goods sold 95,000
General Expenses 4,400 |
Advertisement 2,200 §
=
Salary 3,500 5
1,400 | =
Bad Debts 18,000 | 2
Book Debts 1:000 %
Bills Receivable 25,000
Closing stock 10,500 |-
Machinery ﬂ
] oo 000
Bw&*wgfg%
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5]
§ Cr. Balance {‘
?ales 1,50,000

Provision for Bad debts 900

Capital 60,000

Creditors 7,000

General Reserve 17,000
Outstanding Salary 400
2,20,000

Adjustments :

(i) On 1 October, 2015 a furniture was purchase on
credit of ¥ 5,000 but not recorded in the books of
accounts. |

(ii). Makea pruvisinﬁ for bad debts of 7%% on debtors.

-(iii) Write off depreciation at 10% p. a. on fumniture, 7%%
on building and 12% on machinery.

TPR—3
(UNIT—3)
) gm$mmmaﬂmw%? 8
" Why is arrangement for depreciation necessary ?
() @ e P e B (G T E 7 7

How is Secret Reserve created ?

www.a2zsukl%%com
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3l
(Or)

31%W,201ﬁﬁﬁwﬁqﬂﬁamm.wm
Ay iR G T R € o
gt B

T TR B
WY e ¥ 2,750
=1 2015 1,000
2016 34,5[}[]

2017 1,500

den @ fovg 9 2,500
AU B el @ fo fad 98 9@ 17,250
1,11,000

qr 4
ferran a1 26,000
T P 15,340
LECUC I 26,650
faferé Sat 19,500
Y Bl "4,030
w & Bl 7,500 |
_@L 11,980 '
___‘_—'——-—_._________________--"1
e o oy g

@) it ey W 2015
¢ 550 anf) o arel)

-l
T 300 Wity ¢ ailv 20107
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@) 2016 T T 2,400 T AR 2 AR WA FT T 260 3T
gl \

(f) WO o Bl ollgn & 2

() 1 TES, 2016 FT T 39,000 B derg &) 3y Fuferar off |

SR YUTRI @ MR W 31 RERR, 2016 B wA@ &M
T o @ - W@ 9 9w R @ aftfe R

: T 3 :
:;-'- The following is the Receipts and Payments Account of : :
& Amar Club, Raipur for the year ended 31st December, 2016 : |7 b
E:: _ Receipts B Er Er
7] . = =
E, To Balance b/d 1,500 % %
'g To Entrance frees 2,750 g 3
= | To Subscription 2015 1,000 [ ]

2016 84,500

2017 1,500

To Locker’s Rent : 2,500
< | To Special subscription for Governor’s party 17,250 > 2
z 1,11,000 |2 z.
& = B
I~ ] I~
Ej Payments E4 E_ E"
% [ByRent 26,000 [ 2
~ By Stationery 15,340 |7 4
2 26,650 |2 z
= By Wages X = =

By Billiard Table 19,500

By Repairs 4,030

By Misc. Expenses 7,500

By Balance c/d 11,980

1,11,000

A-38 P.T.O.
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2016and a Bal&nce Sheet as on that date.
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The following adjustments are to be made :

(a) Locker’s rent includes T 300 for 2015 and ¥ 550 i stil
owing for year 2016.

Subscription unpaid for 2016 T 2,400 and T 26p for
stationery were outstanding.

Entrance fees in to be capitalised.

The Club’s other assets on st January, 2016 were
¥ 39,000. ' 5

From the above informations, prepare an Income anﬁ
Expenditure Account for the year ending 31st Decemhq'

(b)

(©)
(d)

TIE—4

(UNIT—4)
R A R, mﬁwwwﬁ%rwaﬁ
T ERT A1 AR A 33§% CICETICCIEG T v i -

g 3 T eg nikhd vy 5 Y v et @ wn

ﬁﬁﬂgﬁﬁmﬁlw$wﬂmmﬁmww
W 1

uga s30lqnsz

q~ gq . 153
-
T =
AEN W 1/1/2016 F Wy -
1/1/2016 &} 3eR I?,ggu;:
o e e T so’{}m%
, G Ug &Y 5
ot i o
. I ¥ S fagy X
E?ﬁf 12/2016 3 T l?;lggg
T 1,05:500

A-38

WWW.

Wﬁﬁmﬁmm-ﬁ?zammgl

a2Zsubjects.com www.a2zsubjects.com



www.a2zsubjects.com
[9] ' A-2003

Maya Vikraya Bhandar of Bhopal having ore branch at
Raipur. Goods are invoiced to branch after adding 33%%

profit to cost. Cash received are deposited by branch into the
local Bank Account of the head office. All expenses related
_ju branch are being paid by head office.

7-'-Prepa.re Branch Account with the following particulars for

sihe year ended 3 1st December, 2016 ;

o)

g;:i

£ T

= 8tock at branch on 1/01/2016° 12,000

% Debtors on 01/01/2016 1,500

2 Goods supplied to branch 80,000

- Rent, Rates and Taxes 3,200
Other Expenses of the branch ' 4,800
Amount deposited in Head Office Account 1,24,000
Stock on 31/ 12:’2{}_16 _ ' 14,800

= Cash Sales at branch 1,06,500

§Crcdit Sales ¥ 2,500 more than cash rc:alis_cd from debtors.

o S

N

z (Or)

=

T A v W fRiE-E 9Eh W T 20,000 ¥ A P

=

: T AT 15

e 0 qd BT fort wame féa

E 3
TR 5,200
oM T & o A 3,200
feda af & aiw & 5,000
g of & afg ¥ . 6,600
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anzaaqmo%qﬁsaém‘éa‘fwﬁﬁﬁﬁwﬁtﬁm
buﬁﬁﬂmﬂamﬁiovﬂ%aﬁmmﬁrﬁﬁm
m%wwﬁﬁ‘maﬁqﬁvﬂmﬁmaﬂgwﬁﬁ

ST T a9y |

A purchased a machinery on hire-purchase system f'if
7 20,000. Hire-purchase price is paid as under : :
TR

On delivery 5 ZCE
At the end of first year 3,2%j
At the end of second year _ 5, U{E
At the end of third year 6 6(@

Interest on Cash price is 10% per annum, whlch is included

in the above instalments. Machinery is depreciated at 10%

per annum on the original cost. Calculate the cash price and

make necessary accounts in the books of Hire-Purchaser.
THR—5

(UNIT—5)

T UERR @ Y99 @ G BH @ §uil ud qfiat 3

TG T B A § ? G B an e @
FH-oi ool wfaftedt @ o € ?

Why are the assets and liabilities of a firm revalued on tlrie
admission of a new partner ? What journal entries are maﬂﬂ
to record revaluation ? '

513 !gﬁt EIALALA

b

RIdr

(Or)
o, uie @ O wEed  aR Te € R a0 1 B
rfuTe ¥ WEER €1 31 A, 2016 D G @1 fged o §)
a9 fem gt Rafer smferfaa o 15
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— ?:lmﬁ_ll_: - ,

W I
?
T 90,000
e 10,000

| B 10,000 1,10,000
AT &1 AT Wl 1,500
AT ST 0T Wil 10,000
EREL 47,000
1,68,500

L Ih ] T
W 3R 7aT 57,000
o 50,000
TR 50,000
e 3,000
A-EI T 1,500
e 1 A @ 2,000
R a1 9 @ 5,000
1,68,500

_ el
T 7 w4 7 R 7 w0 # o w6 3 R F
10000 7 ¥ 42000 Py @y T e00 ¥ fawy| fawed A
$N0 % 9| ot e o o @ ARy W o ¥

1 i s : ¢ i I L\)
R o 0 gra ) el g o @ P @ i i
; @ oy s R T :
2 Short and fhin were carrying on businest ";

Partnop.t - , f T e SRR
“Uhip, sharing Profits & Losses in the ratio of

“uwww.a2zsubjects.com www.a2zsubjgcts.com
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on which date

www.aZzsubjectS.mm [121]

wWww.a zsuhjg%sugom

respectively. They dissolved the firm on 31st March, 2016
their Balance Sheet stood as the following .

‘Liabilities Amoung
8|
Capital Afcs : '
4
Long 90,000 !
Short 10,000
Thin 10,000 1,10,000
Long’s Current Afc 1,500
Long's Loan A/c 10,000
Creditors 47.000
1,68,500
A
Amount {
Assets
®)
Land & Building - 57,000
Stock 50,000
Debtors 50,000
Cash 3,000
Profit & Loss Ale 1,500
Short’s Current Afc 2,000
.. Thin’s Current A/c 1_5:{_’(_]9__
1,68.500

wodspalgnszze mmm

woyspalgnszze mmm

Land and Building were sold for ¥ 40,000 and Stock and
Debtors realised 30,000 and 3 42,000 respectively. Th°
goodwill was sold for ¥ 600. The expenses of reali%ﬁnon
amounted to ¥ 1,200. Thin is insolvent and a final di'frlden
of 50 paise in a rupee is received from his estate 11
settlement. Prepare the necessary accounts to close the b0
of firm applying the rule given in Garner vs. Murray- 2,000
124
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