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B. Com. (Part ) EXAMINATION, 2017

(Group—JiI'* Applied Economics)
Paper Second

BUSINESS ECONOMICS

Time : Three Hours ] [ Maximum Marks : 7.‘%
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Attempt all the five questions. One questmn from each
Unit is cnmpulsory All questions can-y equal marks.
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What are the central pmblems of an economic system ? 5‘
Explain. g
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Explain the different types of elastici'fy of demand.
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What do you understand by ‘Retum to Scale ? E.xplam the
different types of return’to scale
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What do you mean by lso-pmduct Curve ? Explam the -
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properties of [so—pmduct curves.
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Why does the matgmal cost curve cut the average cost curve

at its lowest point ?

(Or)
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“Monopolist is a kmg wnthout Cmvm r Explam this

statement and - write " the . difference between " perfect
competltmn and monopoly

(UNIT-—4)
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Describe the features of monopolistic competition. How ‘to

determine - the price and production in monopolistic
competition ¢
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Define Oligopoly. Mention the main features and types of
oligopoly. i
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Critically examine. the marginal’ producuv:ty theory of .
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| Cntwally explain the liquidity prefereace ﬂleury of interest. .
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