PRSU UNIVERSITY-2017
MANAGEMENT (Commercial Accountancy)-2017

AT oot O T T AT | S TS © O U e G € |
it Tl & oi® g € Attempt all the five questions. One question
from each Unit is compulsory. All questions carry equal marks.
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(31) YEadIe 1 1 AEM 8 7 35 393 foif@ | What is the meaning
of Book-keeping 7 Write its objects.

(A) I o UG FT A o fRaea R | Write the meaning
and principles of Double Entry System.

ar  frmfoRaa saEl F o e oeia (del) wiaifat iR
(i) e forarft PR E. 15,000 &, 3. 10,000 ¥ fore i wern v iR 3w
W 5% Ht 7 A b= diftmw Rarmn 2

(i) ¥. 8,000 F AFE ¥ WIR F TH 3 A ZF T & T fHg Fan
FHE! 7 FaA 5. 5,000 F T T TR 64T |

(i) e E 5. 2,000 F1 A T2 iR 3 A 9 3. 2,600 3 < W
formam | fomrer 3 5. 780 %1 1= it Fader it ey R |

(iv) o e & fame & slmsw s, 101 d2 )

(v) ¥TER 5. 800 & fsra FR &, 1,750 TFAT |

(vi) SiterT o sitferm 5. 300 gFMT1

(vil) & T AT S 12,000 T 31%4 399 . 3,000 |
Pass necessary journal entries for the following transactions
(i) Goods valued Rs. 15,000 have been insured for Rs. 10,000 and
paid premium at the rate of 5% p. a.

{ii) A lot of goods costing Rs. 8,000 was destroyed by fire but the
insurance company admitted a claim of Rs. 5,000 only.

(i) Purchased goods from Nirmal for Rs. 2,000 and supplied it to
Vimal for Rs. 2,600. Vimal returned goods of Rs. 780 which were
then returned to Nirmal.

{iv) Gave Rs. 101 as gift to a friend on the occasion of his marriage.

(v) Income tax and sales tax paid Rs. 800 and Rs. 1,750 respectively.

{vi) Life Insurance Premium paid Rs. 300. .

{vii} Salaries Paid Rs. 12,000 and outstanding salaries Rs. 3,000.

FFIE-2 () 7Y e 50w T & ) 7Y I3 TS F OF T 0 |
What is Petty Cash Book ? Give specimen of a Petty Cash Book.

@) f-ufafe gomelt & srorfa &l 9 el Tw vEEE g & W
fafee | Write the name of main subsidiary books kept under
Double Eniry system.
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W oweR A g Rt S 1w, 2016 B | IR IR

S gty i aar e & s Sikg-

U%E 5. 7,000; T+ &. 15,600; H=eR 5. 4,900; IR &, 12,000,
oo o €, 830; AFER 9. 1,200 TS 3q [aw 5. 400 | _
The following balance were on 1st April, 2016 rlating to a business.
Make opening journal entries and post them into ledger.

Cash Rs. 7,000; Stock Rs. 15,600; Furniture Rs. 4,800; Debtors

Rs. 12,000; Bills Receivable Rs. 830; Creditors Rs. 1,200 and
Bilis Payable Rs. 400.
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(a1) fafvrr fra= i afemer fofae | Wite the definition of a Bill of
Exchange. (3) faus &1 3= 3 @it & 7 What is Endorsing of a
Bill ? (@) A A F e sma=d??  What s
meant by dishonouring of a bill of exchange ?
AR T IEEE. 12,000 T (SHEA/ARTe) IR 31 R,
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A credit balance of Rs. 12,000 appeared in Sohan's Pass book
on 31st December, 2016. On 26th December he issued cheques
for Rs. 3,000 Out of, these cheques for Rs. 1,800 only were
presented to the cheques 31st December for payment. Bank has
debited his account with Rs. 20 for expenses and credited it with
Rs. 170 for interest.
Sohan had received from a customer cheque for Rs.
320 which he omitted to sent to bank aithough it was entered in
bank column of the Cash Book, while another cheque of Rs. 500

- though not recorded in the Cash Book, was sent to bank and its
amount has been duly credited to Sohan's Account.
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On 27th December a cheque of Rs. 1,600 was sent to
Bank for Collection but it was not credited for till 31st Decernber
Prepare Bank Reconciliation Statement.
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(31) Usht = o AP Sag § S 99 | Differentiate between Capital

C))

expenditure and Revenue expenditure.

I3 AT I SIAT ST & 7 396 991 3949 & 7 Why is Suspense
Account is opened ? What are its uses 7

ar oden e @ aeme fRd wed ¥ 7 oden gEt @R i it
I, | What is Trial Balance 7 Give the methods of preparing a
Trial Balance.
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(31) oreaet Saal & AT F THES § 7 SR I3 &g | What do you

ar

#

mean by Direct Expenses 7 Give four examples.
mﬁﬁﬁaﬁ@ﬁﬁaﬁgﬁﬁﬁmm%? How are the assets
and liabilities classified 7

ST Y G F forg, 7 Freforfae snfieal & 31 wre, 2016 &
AT 24 e 99 ¥ e afRm S SR A

el @07 §, 2,812; AW T4 . 7,000; 6% F9 3. 1,000; fafera
S E. 796; HFER 6. 7,480; WK%, 406; R s, 592; s
(F=) 5. 6,492; 3MER <. 3,800; wgial 5. 5,350; fafarT=. 4,000;
ReferiT T AT =T 8. 244; §5R . 17,500; TR S, 1,200; AFiveA
0T AR ©. 600 | a2zSubjects.com
gaEa - (i) R il swrs, 50 (i) g =m &3 96
gater £ & (i) Hew froars. 100

Form the following balance extracted from the books of Prakash,
prepare final accounts for the year ending 31st March, 2016;
Gross Profit Rs. 2,812; Closing steck Rs. 7,000; 6%
Loan Rs. 1,000; Sunday expenses Rs. 796; Creditors Rs. 7,480;
Income tax Rs. 406; Rent paid Rs. 592; Overdraft Bank Rs.6,492;
Debtors Rs. 3,800; Properties Rs. 5,350; Investment Rs. 4,000;
interest on lnvestment Rs. 244; Capital 17,500; Furniture Rs.
1,200; Provision for Bad Debts Rs. 600.
Adjustments : (i) Accrued interest on Investment Rs. 50. (i)
Sunday expenses includes Rs. 96 of Charity. (iif) Prepaid rent
Rs.100.



