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DURG UNIVERSITY-2017
ECONOMICS (Micro Economics)-2017

Time : Three Hours] [Maximum Marks . 75
A ol o wE IR AT | Il S | O R e i &
it asT & o SEH E |Attempt all the five questions. One question
from each Unit is compulsory. All questions carry equal marks.

3oTS - 1 FTEE 6k 1 & 7 st mog faiwareil 1 aofw il | What is

indifference curve ? Mention its main characteristics.

o frafatea @ S fediE w St froafr fofed - (1) Pt ssgd
(=) | i Fima @ 6 ST () swdisr fit 999 Write short
notes on any two of the following : (a) Giffen goods (b)
Degrees of price elasticity of demand (c) Consumer's

surplus.
T -2 M Fufaws A s sren s Describe returns to scale,
with diagram. a2zSubjects.com

ar Frtoriaa & & Tl &t w Sifere froafural fafed  (91) s @G
(%) THicag T3 A fEiward (=) faam o Write short notes on

any two of the following : (a) Opportunity cost (b)
Characteristics of Iso-product curve (c) Expansion path.

ghIs-3 QUi uieaifran & gean few www Faffa gar & How is price
determined under perfect competition ?

o o # & R qt o e fevafora forfRed : (a1) quf et
(@) v i (9) TR Write short notes on any two of
the following : (a) Perfect competition (b) Price
discrimination (c) Monopoly. '

ToR-4 REEl & e Rega § aneiaors sarem $iled | Examine
critically the Ricardian theory of rent.

a1 frafafaa § 9 89 o Elia frofwt ol (@) SsemaE
TR gl (7) ol argfes R (@) e s e
Write short notes on any two of the following : (a) Nominal
and real wages (b) Modern theory of rent (c) Risk theory
of profit. a2zSubjects.com

THE-5 R F Foawrr) srfzme € e saren fikid | Give a
critical evaluation of Pareto's Welfare Economics.

a1 frafufes § & vl @ ® S Reoafirdt IR () ol
T e () 9 fofa () eafegfd R Write short notes
on any two of the following : (a) Social welfare function (b)
Value judgement (c) Compensation.principle.



