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SECOND SEMESTER EXAMINATION -2014
ML.A.
ECONOMICS
PAPER-II

MACRO ECONOMICS

TIME: 3 HOURS MLM. 80

Note:- Attempt all four questions. One questions from cach unit is
compulsory. All questions carry equal marks.
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g@E—1/Unit-1
I e R @ frms fagia @) g ara fere?
Critically discuss the Keynesian theory of Inflation.
ywar/ OR
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(i) gz whifa wR Fasn
(ii) fosfers a®
Write short notes on-
(iy  Control of inflation

(ii)  Philips curve
1 PTO.
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PR 11/Unit-11
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Critically explain the Samulson theory of trade cycle.
Fear/ OR
AHATE-
(i) AR 9% H UPR
(ii) @R g% Bl fded &1 fgid
Explain-
(i)  Types of business cycle.

(1i)  Hicks theory of trade cycle.
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What do vou understand by monetary theory. Explain the
objectives and limitations of monetary theory.

Fgar/ OR
feupft forfRay-
(i) difge A & Iuaver
(ii) sicRia Wfes ugfa
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Write shot notes on-
(i)  Instrument of Monetary policy.

(ii) International Monetary system.

gHIE—1V/Unit-1V
oy Ay & 9EeE yd USRIl qarsy’
Explain the objectives and instrument of Fiscal Policy.
ar/ OR
HHIATEY~
(i) o Aifa gd anlie e
(i) HfRw @ g aweda HifS
Explain-
(i)  Fiscal Policy and economic development.
(i)  Monetary Policy Vs. Fiscal Policy.
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