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FIRST SEMESTER EXAMINATION 2013
ML.A.
ECONOMICS
PAPER-1
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Note = Attempt all the five questions. All question carry equal marks
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What do you understand by equilibrium ? Explain the concept
of partial and general equilibrium and indicate their
importance in economic analysis.
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Explain the degrees of Price-elasticity of demand. Discuss

main method adopted to measure the elasticity of demand?
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What is Indifference Curve ? Explain the consumer’s
equilibrium with the help of Indifference curve analysis.
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What is production function? Explain how does a producer
achieve the optimum or a Least cost combination of factors of
production,.
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Explain and illustrate the properties of isoquants.
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What is monopolv? llow is price determined under monopoly
in the short-period.
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Explain group equilibrium under monopolistic competition.
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Write short note:-

(1) PRICE LEADERSHIP

(2) SELLING COSTS
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