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Time : Three Hours ]

A :

1.

B. Com. (Part II) EXAMINATION, 2619

(Group—I : Accounting)
Paper First
CORPORATE ACCOUNTING

[ Maximum Marks : 75
W Ui g & S R T o W e e
e 21wl et & sl g £

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

TER—1'

(UNIT—1)
UG G € 10 qret 50000 WERY 3HF P T 2 Uy 3y
s w frifie fomn 39 w ofnl G yor &7 &
ASH-UA B R T 2 Yl 37, amded W T 5wl o (iftem
wfeq), WM AT W T 2 I 39, W g wm T3 Wl
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T & forg v @t )

(B-5)P.T. o.

http://www.prsunotes.com

woasajounsid-mmar//dny

woa syounsid smam/dng

hitp://www.prsunotes.com

, [2] C-2018
agr ,Rﬁﬁmdﬂmﬁﬁﬁm@?} [

R BT T 36 R SR
“@ 3, FRY 2500 iy apafeg
Rl &1 f T T
& 9 B I qr oy
o 0 5 FT Ay v g
“T" B 39 R
m%ﬁﬁé@ﬂﬁ#$ﬁqﬁﬁﬂﬂﬁ&ﬁﬁﬁql

A company issued for public subscription 50000 equity

shares of ¥ 10 each-at a premijum ofT2
under :

[.)n apl::!icaﬁon T 2 per ‘share, on allotment ¥ 5 per share
(including premium), on first call, T 2 per share, on fina] call
¥ 3 per share. '

Applications were received for 75000 equity shares. The
sbane_s were allotted to the applicants for 60000 shares, the
remaining application being refused. Excess application
money was utilised towards sum due on allotment. -

R 9, Qe i i @

‘ﬂ‘?*?@wﬁmw:
T AR R A e B w

per share, payable a5

“A”, to when 2000 shares were allotted, failed to pay

allotment and calls money.

“B", to whom 2500 shares were allotted, failed to pay the
two calls,

These shares were subsequently forfeited after the final call
was made. .

Al the forfei ays ;
- eited shares were sold to “X as fully paid up at

Pass the journal . )
entries required to record the above
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K |
(Or)

W T OIS 1 T, 2018 B PR 9
yefifa 9

z
12% FO9H 4,00,000
129% FUTT WA B 3,00,000
12% ROYA S Y Ay 3,00,000

(10%, ¥ 4,00,000 ¥ WRT WHR @ gz frfdm) |

e B A IR 31 ReRe w2 60000 7 o aiwem

fovar R ol 31 AR, 2018 B oy Hed P AW ©@

gmﬁimﬁ:ﬁ?wm A o1 | FA A 18% A
R ELE|

et 2013%%%%%?%??% "

(i) FONF @ : _

(i) FNA TEE P @

(i) FUTH A PN PR

(iv) ¥F @

The following balances appeared in the books of a company

on Ist January, 2018 :

T
12% debentures 4,00,000
12% debentures Sinking Fund 3,00,000
12% Debentures Sinking Fund Investmep 3,00,000

(Represented by 10% ¥ 4,00,000 Secured Bonds of Govt. of
India).

Annual contribution to the sinking fund was ¥ 60,000 made
on 31st December each year. On 31st December, 2018
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balance of at bank was ¥ 3,00,000 afier receipt of interest on
debenwre sinking fund investment. The company sold the
investment at a loss of 18% and the debentures were paid
ofl.

You are required to prepare the following accounts for the
year 2018 :  http://www.prsunotes.com
(i) Debentures Account
(ii)) Debentures Sinking Fund Account
(iti) Debentures Sinking Fund Investment Account
(iv) Bank Account
THE—2

(UNIT—2)

; TH Ot afte @ TR e Aed A 31 Fr, 2018

@) gor| TE@ gEar Goh € 5,00,000 | W B R R
e axfE w8 el @ P e €

Fe9, <ef ol deR (RM W TWRR & a8 )
7 3,05,000; VHE T 5000, IR T 2,00,000; 6% FIAT,
250,000 fig WARAl W T@ PR ¢ AR F W 6 WE W
e ded &)
mﬁmwﬁwaﬁaaumﬁmzmamﬁmﬁﬁm
WIzﬁrﬁE@fﬂéﬂfIﬁﬁimqﬁmﬁﬁmm
Tmﬁﬁﬁmwlns,uuea%@ﬁaﬁﬂéﬂaﬂﬁaﬁim
e &) A @ @ € 2,500 & | P @ 9 ol
o W 3% T e § ek 2% @R 99 Wil W
ﬁmamﬁsgﬂmmﬁmmmm

R
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A Limited Cmnpany, which has
;{SI.UU.PUUU went ifﬁtu voluntary liquidation on 31st March,
*J 3 '[‘hu following are the particulars of its assets and
liabilities as on that date ’ |
Machinery, Stock and Debtors  (which realised their book
value) * 3,95,000; Cash ¥ 5,000, Creditors T 2,00,000: 6%

debentures carrying a floating charge 2 2,50,000 and interest
accrued thereon for six months,

paid-up share capital of

The , debentures were paid off with interest upto 30th
September, 2018 on which date a first and final dividend was
also paid to the creditors, Creditors for ¥ 25,000 were
preferential and the rest unsecured The cost of ;iquidaliun
amounted to T 2,500, The liquidator is emitied to 3% on the
amount realised and 2% of the amount distributable to the
unsecured creditors (expect preferential creditors) by way of
his own remuneration.

Prepare the Liquidator’s Final Statement of Account.

T
R o
AR, 2013 B IR @ T B B2 @
AR N o T i ) < A e A

Give a specimen form of Balance Sheet of a company

according to Companies Act, 2013 and explain each mai
- Ll ' m
head in brief, ’
TR—3

(UNIT—3)

U S FRE A a2 100 A 1000, 5% (HRGR
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ot 4% OF AR APTT Wrd BT B FRER M| g
qe 9 SR S TR @ RIY SuwE e
g9 U4 X @ WauH @ UYER] F BT AT @ T 50,000
# o % 3,000 TG W9T P F ARG FRAT ATES wwgy
T &1 @iter sl W Y @ S R 8% 9 Wy
A TR 10% 8| FHAI & Y4 S QEIRER @ W A a7 gy
T B .
The paid-up share capital of Mahesh & Company consists of
1000; 5% preference shares of ¥ 100 each and 20000 equity
shares of T 10 each. In addition to a fixed dividend of 5%,
the preference shareholders are also entitled to participate in
the profit upto 4% on the balance of profit after payment of a
dividend @ 10% on the equity shares. Any surplus profits
after the above arrangement will go to the equity
shareholders.
Afier making provision for depreciation and taxes the annual
average profit of the company was ¥ 50,000. It was
considered necessary to transfer ¥ 3,000 per annum to
reverse fund. The normal return expected on preference
shares is 8% and that on equity shares is 10%. You are
required to workout the value of each preference share and
equity share in the company.

3par

(Or)
@ 3 sEren a1 v AR R T Jeaisd @ A
fferal @1 e g | | :

RT TR X 10 A 20000 WA e A fvew ¥ iR
SR B 5% R W WR oniw @ afiRem wwa s
B 10% B R | WY B TIAH D 9T T g AW K}

Describe the concept of goodwill and explai'n-t_hq_-’.vaﬂous
methods of its evaluation. | |
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TIE—4
(UNIT—4)
4. 1 34, 2maﬁmf‘c‘-rﬁﬁzaﬂﬁmfamfaﬁézﬁ§am

31 A, 2018 W I TwfH B RUR Rmw B R
£

Ao s f \ fawra a1 \
®) R®)
1. 9901 G Sifire
IR P
3 ol -
9000 3f¥ WP T 270 Ty 24,30,000 -
40000 3 TAF T 150 & — | 60,00,000
. EUg U9 3y
Rl o 8,07,000 | 25,70,000
=g fawor 30,000 70,000
el T
ARE <7 1,10,000 | 1,30,000
33,77,000 | 87,70,000 \
1. wqferaf
R-ae et - -
fafeer Wt 33,70,000 | 87,15,000
T'-{'Iﬁ wwfert
I3 W@ TS I 7,000 55,000
\ 13,77,000 1 87,70,000 l

http://www.prsunotes.com

(B5) P.T. 0

woasajounsid-mmar//dny

woa syounsid smam/dng

hitp://www.prsunotes.com

o fefre N vdw d s @ sl A R fafes
G s o QR T W I waes el I A
A o, @ O walr @ fed 3 amr W PRed R
T S A @ ke T B orER MiRd T §1 e
WO B A F R e T | e e @
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R iy

Jai Ltd. has been merged with Vijay Ltd. on 1st April, 2018.
The Balance Shect of both the companies as on 31st March,

2018 are as follows :

woa sajounsid mmar//dny

b piculars \ JaiLtd. | Vijay Ltﬂ
) ]
1. Equity and Liabilities :
Shareholders’ Funds :
Share Capital :
Issued and Subscribed :
9000 shares of T 270 each 24,30,000 —
40000 shares of T 150 cach — | 60,00,000
Reserve and Surplus :
General Reserve 8,07,000 | 25,70,000
Statement of Profit & Loss 30,000 70,000
Current Liabilities :
Trade Payables 1,10,000 1,30,000
33,77,000 | 87,70,000
(8-5)
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1

Il. Asscls:

Non-current Assets -

Sundry Asseis 33.70,000 | 7.15.000

Current Assets ¢

Cash and Cash equivalents 7.000 35,000

!33,77.000\ 87,7000 |
The shareholders of every three shares in Jay Lid. were to
receive five shared in Viajy Lid. plus as much cash as is
necessary 1o adjust the rights of sharcholders of both the

companies in accordance with the intrinsic value of the

shares as per respective Balance Sheet. Find out intrinsic
value of shares of each company. Pass the necessary journal
entries and prepare a Balance Sheet afier the merger in the
books of Vijay Ltd. http://www.prsunotes.com
SLEN
(Or)
Eﬁﬁﬁmw%?mﬁiﬁmﬁuimﬂ @] AT
# Wy |
What is Intemnal Reconstruction ? Explain in brief the
process of internal reconstruction.

TR

(UNIT—5)

5. fefan wu f ofk wa. 1 @ faft Rl & 3R W

31 A, 2018 B W f. @ R wifen fog
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o, fa. o T, fa a1 31 ard, 2018 P FIET
. v, f, v, fol.
(@) (@)

1. AT v S
AW} P

sivr §of T 1 I Qe afdl A 10,000 5,000
w9g U§ Uy ¢

| Had 3,000 3,000
-2 faawer 2,000 1,000

e, e
ZqE <Y 10,500 3,000

25,500 | . 12,000

I1. wfy

fRfer wrafRydf 20,000 12,000
T - so00 oW wa. fo. A
AT o 5,500 —

00
25500 | 12,000

@) w1 R, 2017 B I D T

@) o fa @ W wed § 1 e, 2017 B T 2,000
iy o | TH. foL g7 ¥ 1,000 -G ¥ 31 7, 2018
T WA WA saRa fbd T vE A @ aneai
faavor § 1 i, 2017 ) BIE IqRY TEI AT
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Prepare a consolidated Balance Sheet
for H Ltd. from the following Balance
SLtd.:

C-2018
on 315_1. March, 2018
Sheets of 1 Lia. and

Balance Sheet of H Litd. and 5. Ltd, a5
on 31st March, 2018

Particulars

r_l_ji‘.quit_',: and Liabilities :

Shareholder’s Funds ;
Share Capital in T 1 fully paid

share 10,000
Reserve and Surplus :

General Reserve E.GDU
Statement of Profit & Lass 2,000
Current Liabilities :

Trade Payables 10,500 3,000
| 25500 12,000 |

IL. Assets :
Sundry Assets 20,000 12,000
Investment : 5000 shares in
S Ltd. at cost 5,500 — ‘l

25,500 12,000 |

(a) Shares were acquired by H Ltd. on 1st October, 2017.

(b) There as a balance of Z 2,000 in the general reserve of
S Ltd. On 1st April, 2017, S Ltd. transferred ¥ 1,000 to

general reserve from staterment of P & L on Jlist
March, 2018. There was a no balance in the statement

of P & L of S Ltd. on 1st April, 2017.

(B-5)P.T.0.

http://www.prsunotes.com

woasajounsid-mmar//dny

woa sypounsid - smam/dng

- CG:2018

hitp://www.prsunotes.com

[12] C-201g

m]' .

(Or)
¥7 ged ¥ o ugfy @) wen-wia SAEEYl 9 vEl §
-y q@m § ? g F T e @ HEwem B WY §
ARV _ ' |
Explain the slip system of bank book-keeping. What are its

advantages and disadvantages ? Describe in brief its working
in a bank.
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